
High 5 System Recap – 3/26/25

We wanted to provide a brief but important update on the recent performance of our High 5 
strategy. As of 3/26/25, we’re showing a YTD return of -23.11% (net of 2.5% fees), which 
understandably raises concerns when compared to the S&P 500, currently down -3.20%.

Market environments like the one we’re in now are tough—but they’re not new. The two 
charts below help provide some historical context for what we’re seeing right now:

1. Daily Performance & Risk Statistics:

Chart sourced from Theta Research on 3/26/25 (net of 2.5% fee)

This chart shows daily performance statistics over specific periods. We’re currently 
experiencing a -26.89% drawdown, which has made for a frustrating start to the year. That 
said, it’s a good reminder of the kind of volatility that can come with this approach, 
especially during challenging market conditions like the one we’re in now.

2. Rolling Returns Chart:

Chart sourced from Theta Research on 3/26/25 (net of 2.5% fee)

The chart above shows the rolling return profile of the High 5 strategy across diƯerent 
timeframes. While we’re currently in a negative three-month rolling return period, that’s still 



well within the range of what we’ve seen historically. The data shows that roughly 25% of all
three-month rolling periods have been negative—so periods like this are not unusual, but
rather a recurring part of how the strategy has behaved over time.

Looking at the broader data oƯers a more encouraging perspective. Historical analysis 
shows a steady increase in the probability of positive performance as the holding period
extends. The percentage of profitable periods rises from around 75% at three months to
85% over six months—with further improvement over longer durations. This pattern reflects
the mean-reverting nature of the strategy and highlights why a longer-term investment view
is so important, especially during short-term pullbacks.

These charts help reinforce a key point: short-term drawdowns, while uncomfortable, have
consistently been part of the landscape for strategies like High 5. We’ve worked through
similar environments before, and our confidence in the process remains strong.

As always, we appreciate your continued confidence and partnership.

This summary is for informational purposes only and shall not constitute advice, an oƯer to sell, or a 
solicitation of an oƯer to buy any securities and may not be relied upon in connection with any oƯer or sale of 
securities. The contents of this report should not be relied upon in making investment decisions. The
accompanying performance statistics are based upon historical performance and are not indicative of future
performance. Past performance is no guarantee of future performance or profitability. The types of
investments discussed also do not represent all the securities purchased, sold or recommended for clients.
Stated information is derived from proprietary and non-proprietary sources that have not been verified for
accuracy or completeness. While the firm believes this information to be correct, we do not claim or have
responsibility for its completeness, accuracy or reliability. The firm also assumes no duty to update any
information in this presentation for subsequent changes of any kind.


